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TKRXIJKWILWRP &RP P XQWW 5 HFUHDVIRQ

$VZ HZ DS XS RXUZ LOWUVHWIRQ Z H FDQB\KH® EXWWIKLQN DERXWKRZ P XFK KD\
EHHQ IHH@QJ ONH VSUQJ DAHDG\ : HKRSH VKDWHYHY RQH KDV EHHQ VIDNIQJ
DGYDQVRJ H RI ViKH J UIHDWZ. HDVIKHUVRR J HFARXWAGH DQG J HFADFVIYH 7K H XQX VXD

Z DP Z HDVKHUJ DYH XV SGIQW RI EWJI KWGD\ VVR HQVR RXU) DP 1O ' D\ HYHQWKIAKH
VBRSHV RQ RXUWNLWISY DQG FKHHURQ SDUAFISDQWIQ (; 6752 1* &217(1' (5 DQG
(; 5(/(17/(66: $55,25 ,\V®/EHHQDEXW VHDVRQ DQG Z HBH J LDV XOVR

HYHU RQH Z KR NRLOHG XV

1RZ DVWKH\VSUQJ 11QD® DSSWRDFKHV Z H FDQB\Z DIWWR VKDUH Z KDV DKHDG 2 Q-
RI VIKH P RWMDQVIFLS DWAG KLJ K@ KW/ LV VIKH J LDQG RSHQLQJ Rl RXUEWDQG QHZ VNDW
SDWN IMZ LGEH D YIEWDQWQHZ VSDFH |RUUGHW/RI DA@DJ HY DQG WIGBYHY :  HBH DOR
H[ FIV4G VR EUQJ EDFNDIHZ FRP P XQIW IDYRXUWHAV LOFOXGLQJ ViKH LHYLYDORI 6SUQJ
%UHDN &DP S DQG VIKH UKD RI 3/ $<&$ 5 ( VHUFHV I RURXUGWBMAYMYRY/

/ RRNIQJ I XWKHUDKHDG NHHS DQ H H RXW RUUHI IMADVRQ RSHQLQJ IRURXUVSUQJ
®IDI XHVDQG VXP P HUFDP SV VIKHVH DUH D& D\ VD WJ Q VIKDWARQJ HUGD!\ VDQG
RXVBRRUIXQ DUH RQ WMH KRU] RQ $ QG WKLVVSUQJ Z HRH SURXG VIR SDWHURQFH
DJDIQ Z VKK 6VXW HRQ &RXQW IRURXUDQQXDCB @\ / INH D * LLOZ RUINVKRS DG

HP SRZ HUQJ HYHQWIKDWFRQVQXHV VIR LQVSLLH FRQILGHQFH DQG FUHDVMW LQ\ RXQJ
J LY DFLRWRXUFRP P XQIW

7KDQNVIRUEHLQJ SDUARI RXUUHFUHDVIRQ FRP P XQIW : H FDQB\Z DIWWR VKDUH C
VSUQJ IX@RI J RZ W DQG FRQOHFVRQ Z VKK \ RX

5 HFUHDVIRQB/ &RP P WP HQWR VKH &RP P XQLW

) IRP &RP P XQIW 5 HFUIHDVIRQ 6 XSSHWYLVRU . U\ V] VRI . DQVRFK

0\ QDP HIV. J\V ,P KH&RP P XQIW 5 HFLHDURQ 6 XSHWLVRUIRUVKH VS HFLDGAWHY SLRJ LDP V
Z KIFK P HDQV,?  RYHUHHIQJ 6VXGIR 363 VIKH WDV SLRJLDP V VKH F@P ELQJ SWRIWDP V DQG
WH62/2 SWRIWDP

, ONH VR VKION B> DQ RXVBRRUA 1H@D DQG P \ FXUHQWFKRVHQ P VKRGV IRUJ HMQJ RXWHKHWH

o ) D@QJ RYHUVKH KDQGBEDW/RQ P \ ELNH DQG EUHDNIQJ DKH® HW
o %HDNIQJ P \ DON®I RQ D ®IDG FQP ELQJ LRXVH

e 9%HDNIQJ P\ WXP E QRVH DQG EWDLQ LQ D WLFWDWK

e 5R@QJ P\ RVKHUDQNGI RQ DQ 8 GUD P DUDVIKRQ

o &DP SIQJ IQWHP LGG®I Rl EHW EXVKHVIQ EHDUFRXQW

KHQ,® QRWP DNIQJ DQG RMQJ P HP RUHV B H| FIWG VR EXLAS FRP P XQIW Z KHWH Z H @YH
Z RWN DQG S@\ , YH GIDUDHG D RWAKLRXJIK P \ RZ Q LOMUHY DQG SRRUGHFIMRQ P DNIQJ DQG
R, P JLGGIHWADE RXWS URMIFW VIKDAP DNH ViXUH VS DFHV DUH VDI H DQG LOFOXMYH |, J HWH[ FIWAG
DERXVKH®GIQJ RXUWBII GHOYHURXUH] SHUHQFHV VR RXUS DUFLS DQW DQG J LYIQJ VKHP VIiKH
VIRROY VR VXFFHHG KHWH

H KDYH DQ DEXQGDQFH Rl LHD@ VIDBIQWAG WD | DFLRW RXUS LRI WDP V DQG W& EHHQ D
SGIDVXH VR VXSSRUMKHP  DQG KHG RXUFRP P XQIW HQIDJIH Z IMK VKHIUH SHUHQFH DQG
SHURQDMHV
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, QFXXMLYH 0 HP EHUKILS

2 XUEHWWDOXH ,QFOXMYH P HP EHWKDYH FRP S@P HQVIDY DFFHW VIR DA DFLAOMIHV DQG D® RADD®
HFUHDVIRQ SLRJ WDP V DWQR DGGIVIRQDOFK DU H DQG D GLVFRXQWAG LDV | RUVSHFLDAV SWRIWDP V 7KLy
LOFOXGHV | VQHW FIMWHY VZ [P P 1QJ BMRQV LHE SIRIWDP VIRU\ RXVIK DQG P RUH ,Q DGGIMRQ VIKH\
WHFHLYH P HP EHUSUFLQJ RQ) IVDHW & HQWH VHUYLFHV VXFK DV SHWRQDOADIQIQJ DQG Z RINVKRSV

P RQWK P RQVWK P RQVK

&RWHO HP EHUKILS

&RUHP HP EHWKDYHFRP S@P HQVDU DFFHW VIR DA DFLOMHY ,Q DGGIMRQ VKH\ UHFHLYH GIVFRXQW
RQ SWRIWDP UHJ IMAUDVRQ DQG P HP EHUSUFIQJ RQ ) VQHW &HQWH HYHQW

P RQWK P RQVK P RQWK

0 HP EHUKILS 7HWP V  &RQGIMRQV

$@P HP EHUKLSYDUH RITHUHG RQ D FROUQXRXVVHAP  Z IMKRXWD NRIQLQJ RUFDQFHAMRQ [HH &@HQW P D\ FDQFHOWHIUP HP EHUKLS DWDQ\ ViP H
&QHQW LHT XHWIQJ D GHILQHG VAP VXFK DV P RQWKVZ LEH VXEMIFWR D VXUFKDUW H SHUP RQVIK DQG P XVASD\ VKH I X@DP RXQWRI VIKH VAP
XSIURQWS3 BIDVH FRQUXGWIKH ) LRQW HWN |RULHWMFVIRQV UHI DUBLQJ VKH IDP 1O P HP EHUKISVY $ @&RUH DQG ,QFOXVLYH 0 HP EHUKISV LQFOXGH
DFFHW VR VKH ( GP RQVRQ * DUVRQ &RP P XQIW / LEWDU DVZ HE@DV QP IMAG DFFHW VR VIKH ( GP RQVRQ * DUIVRQ 7Z 1Q 5 LONV'$ LHQD 3 BDVH FRQVXQ
VKH ( GP RQVRQ * DUIVRQ ) VQHW &HQWH 0 HP EHUKIS 6DBN 6 HFHY' HWN IRUP RUH GHVIDLGY DERXVWKRVH | DFLOVIHV

6VDQGDUG' RS LQ 5 DVAV

$ GXav

<RXVK \W
QIDQW W/ ) 5((
) DP O

" RS LQ,QFXGHV$ FFHW VR

" LIRS LQ 3LFNGEDD) WL SP
6DW  DP SP

2 SHQ&Q@P E 7KXW/ SP

2 SHQ 6NDVW 6XQ SP

2 SHQ6KILQQ\ 0 RQ SP

3XEQ@F /DQH6Z P 9DURXVWP HV
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+ RXWRI 2 SHIDVIRQ $ GGUHW

0 RQGD\ VR) UGD\ KW KW +Z\ $
6 DVKUGD\ 6 XQGD\ KW/ KU / DQFDWHU3 DN $ %
+RAGD\ KRXW/ DUH VXE MIFWR FKDQJ H 7% +

&M®RWHG &KUMWP DV' D\ 1 HZ <HDW' D\

&RQVDFW\8 V

) RUD@LOT XIUHV SGIDVH HP DLOXV DW
HGP | LWFHQWH# FIP Z VFRP RUFD@XVDW DQC
XVHVKH IRTRZ 1QJ H] VHQURQV

0 HP EHUKIS 6DBN  6HUMFHV
$ TXDWFV 5 HF ) MOHW <RXVK 3 URJ LDP V
0 VDY ) VQHW 6SRUIV

) DFLOVHV

) DFLOW $ GP LWMRQ 3 ROF\

,Q DFFRUGDQFH Z IV * DUIVRQ 6VIDQGLQJ 2 LGHU  DASHU/RQV HOWAUQJ VIKH
) IVQHW & HQWH DUH UHT XLLHG VR SURYLGH SKRVR LGHQW LFDVIRQ DQG P D\ KDYH VIKHIL
| DFLOW DFFHW UHVWIFVHG RUGHQLHG Ll VKH\ GR QRWKDYH SURS HULGHQVU LFDVIRQ

$ @FKLABLHQ XQGHU P XWWEH DFFRP SDQLHG E\ D FDUHJ LYHU 7KH FDUHI LYHUP XW
EH Z IMKLQ DWP VHDFK RI VKH FKLGS DADEAP HVZ KLB1 LQ VIKH DT XDWF | DFLAOHY

$ @FKIGBLHQDIHY P XVWEH DFFRP SDQIHG E\ DQ FDUHJI LYHULQ VIKH | DFLAW

$ @SDWRQVRYHUVKHDIHRI P D\ XVH ViKH | DFLOW XQDFFRP SDQLHG 3 DWRQV

P D\ EH\XEMFWRDVZ IP VIWZ KL® LQ VIKH DT XDVIF I DFLOMHV $ <RXVK ,QWR VR
 HIKWFRXUH LV IHTXILHG IRUVRXVK VR XVHWKH Z HUKWRRP  VHHSJ  IRU
GHVDLY 8 SRQ VXFFHWIXCFRP SGMRQ \RXW P D\ XVHWH Z HUKWIRRP  Z LV
SDUHQDOFRQVHQW7KH :  DUIRU5 RRP LV UIHWMFVIAG VR SDWRQV

3GIDVHLRW $ FDUHILYHUVGHILQHG DV \ HDU/RURGEHU $ FDUHJ LYHUP D\
VXSHUMVH XS VR IRXUFKIGEUHQ 6VIDII P D\ DSS® VKH IDFLOW VZ P VWWIDQGDLG
VR DQ\ SHURQ $Q\ SHURQ Z KR | DIOYVKH | DFLOW VZ [P VIMAWADQGDLG Z LQOEH
GHQLHG DT XDWF | DFLOW DFFHW

$ @ DFLOW WP HV DQG DYDLIE B VS DFHV DUH VX E NHFVWR
FKDQJHDQG RUP LOVDU RSHUDVIRQ
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/ RFDWAG DWWKH FRUQHURI 0 RQVS$ YHQXHDQG 5DQIH5RDG  DQG GIW VIKDG

P LOXVAVILRP 1 RUK ( GP RQVRQ VKH ( GP RQVRQ* DULVRQ) VQHW &HQWH LV RSHG
VRP LOVDU P HP EHU/ VIKHLUIDP LOHV DQG VIKH J HQHWDCSXEQF : HRIIHUD Z LG
DQIHRI DP HQWIHV SLRILDP V DQG VHUYLFHV : VK DSSLR] LP DVIHO VT XDU-
P HWHV RI XVDE®1 LQGRRUI GRRUVSDFH VKH ( * ) & KDV D GRWR RI 1 HU

, QGRRU) DFLAMAH\

P XQQIQJ WDFN \VZIP P IQJ SRR ¢ ,QGRRUVSIQ RRP

o IXOM]HEDWHVED@FRXUV o : KISRRO o ) XQFVIRQDOWHQJ W WDIQLQJ
o IXGM] H YRGB EDA@FRXUNV o /HVXWHSRRO VSDFH
o IX@M]HEDGP IQRRQFRXUA o &R HGGU \DXQD o 8QDWP HGFRP EDWRRP
e VIXDWK FRXW o &KDQIHRRP V e : HIKW FDWGIRWRRP Z WK
o SIFNGEDTFRXUNV o &QP EIQJ: D® FDWGIRP DFKIQHY ~ Z HIKW
P DFKLQHV DQG IWHH Z H KW
2 XVGRRU) DFLAOMIAH\
o &RP P XQW 5IQN o BRFFHUSIVEKHV o THQQLV&RXUA
e S5XJE\ IH®B o 5XQQIQJ WDLY o GRIVED HE\
e FRP P XQW S@ JRXQG\ o B6NDWERDUG SDWA e ' RJSDWN
2 VKHU) DFLAOVIAH\
o B6HD VHFH$ XVR 6KRS o ( TXHWUDQ &HQWH o 7Z1Q5LONV$ LHQD
e BHOVHYIFH: RRG6KRS o &RP P XQW* DWGHQ\ o &RP P XQW &HOW
o 59 &RP SRXQG e &RP P XQW /JEWDY

&XEN

$ FKHU &XXE

7KLY FXE RSHIDWAV\ HDULRXQG RITHUQJ LOGRRUDQG RXVBERRUVIDLY HWKRRVIQJ RSSRUMQIMHV
7KH RYHUHHERZ KXQWQJ IWRP 6HSW HF HDFK \ HDULQ GHWL.J QDWAG DUIHDV RQ EDVH SIRSHUW

* DUGHQ &XXE
1 RWIQJ EHDW VIKH VMM RI KRP HJLRZ Q ILHVK SIRGXFH 0 X@IS®1 J DUGHQ SGRW DUH DYDIMEGH IRL
VHDVRQDOBIDVH DQG SGW DUH GIMMEXVHG RQ D IIWMFRP H 1 LDAWHUYHG EDVV

6 DGGM® &XE

7KIVIVDFR RS FOXE Z MK YDU LQJ ELHHGVDQG GIVFISAQHY 363 WREGIVKDV  WIAY LQGRRUDQG
RXVBRRUUGLQJ DIHQDVDQG P RUH &OXE P HP EHWP XW\RZ Q D KRUH DQG VKDUH LQ FOXE FKR HVDQG
Z RINSDUIHV 0 XVAEHD P LOVDY P HP EHUVRR NRLQ FOXE

6KRRVQJ &OXE

7KHUDIP LVJRRG P DUINWP DQWKIS 7KLV FOXE FRQGXFW UHFUHDURQDOKRRWQJ DFVMIVIHVVRR SLRP RW
VCH VDI H DQG UHVSRQUE B HONR P HOWR! |LLHDUP V DQG ViKH RXVERRY/

RRG + REE\ &XE

7KH: RRG+ REE\ &XE SWRYIGHVD YDUHW RI HTXISP HOWDQG VRRRY | RUVKH FUHDMRQ RI SHUR @
SIRMIFW 1 RYIFH VR H SHUWWWNIBIYHY Z HERP H

) RUP RUHLQIRWP DVMRQ RQ RXUI DFLOMHV FOXEV DQG VHUYLFHV SGDVH YIMY
&) 0: 6 FD(GP RQWRQ
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3 HUVRQDO? LDLQLQJ

KHWHU\ RX Z RX@ ON\NH SHWRQDQJ XIGDQFH RUJ LIRXS
FOWHV RXUSHUWRQDOWDLQHW FDQ KHG \ RX DFKLHYH\ RXU
Z HO@HW J RDY

3 UFHVDWH SHUWHWRQ SXV* 67 3 GIDVH GLLHFWOQT XIUHV Vi
HGP 1 WWHQWH# FIP Z VFRP

1RQP HP EHl

1RQP HP EHl

" U @QG 6 SRUNV 7DLQLAQJ

$ VKGMAV KDYH J RDYRI HQKDQFLQJ WUHQI VK SRZ HU VSHHG
DILOW TXIFNQHW UHDFVIRQ DQG P RUHVR [P SIRYH DELAOMHV I,
VIKHLIUUAVS HFVIYH VSRUARI FKRIFH * HQHUDO! LVQHW WIDLQLQI FDG
LQYROH VIKH\VDP HP RYHP HQW VIKDADVIKGMAV UHT XILH EXW

" U QG 6SRUN' 7WDIQIQJ LVP RUH VSHFLLF VR VKH GHP DQGVRI
VKDWS DUEX@UVSRUN' 67 SIRIWDP VDUH GHWI QHG LQ D\ HDU
(RXQG IDWKIRQ EXLODIRXQG VIKH VHDVRQV RI DQ DVIK B

3GIDWHGUHFW 67 LQT XIUHVVR/ R ( @ WD# FIP Z VFRP

3WYDW6Z P P LQJ / HWRQV

) RUMRVH GRRNLQJ VR XS VIKHLUVZ LP P LQJ JDP H RUZ K IRU
P RUHRQH RQ RQH [IQWXFVRQ Z H KDYH SUYDW GMRQ VP H\
DYDIDME®! IRUERRNLQJ $ YDLUDDE®IVIP HV VKLY VHVWIRQ DUH

ORQGD\V  SP 7KXWGD\V  SP
7XHVGD\V  SP ) UGD\ V
HGQHVGD\V  SP SP  6DWUWED\V DP DP
sP 6XQGD\ V DP

3DUN 3 MQQHW

H GRYH SDUHY DW( GP RQVRQ * DUIVRQ ) IVDHW &HQWH DQG
Z H@RYH VHHLQJ 1DP LOHV DQG |UHQGY I HWIQJ VIRI HVKHUVRR
FH®IE DVIA RQH DQRVKHU : VK D YDUHW RI SDUV SDFNDJ HVVR
FKRRVHILRP Z HDIP VR KHG® \ RX FHBIELDWA\ RXUVSHFLDO
HYHQWWMAACH Z Dy \ RX Z DQWR Z IVKRXVWIH KDWGI R
FGIDQXS : HRIIHUYDURXVVKHP HVDVZ H@DVWDP EXLABLQJ
SDUWAHV SHUHFWRUDQ\ VSRUVWADP ) RUP RUHIQIR SGIDWH
LHDFK RXWR XV DWYHQHP D NRVKXD# FIP Z VFRP

DOILQJI 5 XQQLQJ 7\ DLV

7KH ( GP RQVRQ * DUIVRQ KDV D MW H QHVE RN RI WDLY |RUXWH
IQOFXGIQJ  H HIFIWH WIDMRQ WRSV

5(*,67(5 72' $< $7
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+RZ VR 5 HJ D\MWHU

6 HHIFW RXUP HP EHUKLS <RX FDQ FKRRWH RQH RI RXUP HP EHUKILS GIYHY Z KIFK DSSO GIMFRXQW RUJ LYH
FRP S@P HQVDY DFFHWWR SWIRIWDP V 1 RQ P HP EHWP D\ WKODFFHW SWRJ LDP VIRUVKHLUIX@SUFH

6 HHIFW RXUSIWRIWDP 3 WRJ WP VDWH GIYIGHG E\ DIHFDWAJRU Z IMK D Z LlGH WDQJ H RI DFIYIVIHV DYDIODE® + DYH D GRRN
VIKLRXJ K VKLV J XIGH IRUD T XIFN J @QFH DWZ KDV DYDLDE® RUKHDG VR ENNFIP Z VFRP HGP RQVRQSXE IRUSWRJ WDP
GHWUSMIRQV ,QFXVLYH P HP EHUY DUH WIKDULHT XLLHG VR LHI BWHUIRUS LRI WDP VVKH\ Z VK VIR VIDNH SDUMQ 3 BIDVH QRWA VIKD\
DQ\ SIRIWP VIQ VKLV JIXIGHP DINHG Z WK D DIHSWHP IXP SWRIWDP VZ IMK DGGIMIRQDA HHV IRULQFOXMYH P HP EHW/

6 HBIFW RXUUHI DMUDVIRQ P VKRG 5 HI MMAMURQAQH DAENN FIP Z VFRP  HGP RQVRQSXE RUUHJ IMMURYHUVIKH SKRQH Z Vi D
YDAG FUHGIWFDUG DW H W ,Q SHU/RQ UHJ DMADVIRQ LV DYDLADE B DWAKH ) LRQW HWN 3D\ P HQWE\ P DINRL
FUHGIWFDUG GHEIMFDUG DQG FDVK DUH DYDUDE®! 7KHUH DUH VE R UHJ MADVMRQ GDVIAV SHUVHWIRQ SURUW UHJ MADVRQ LV
DYDIMEGI VR P LOVYDU P HP EHW/ YHVALDQV DQG VIKHLUIDP LOHV WIDUARJ ) HEUKDU YID SKRQH RULQ SHU/RQ RQO

Z VI J HQHWDOUHJ MADVRQ RSHQLQJ 0 DUFK

3WRJWDP &DQFHADVIRQV

$ @FWHV DUH VXE MIFW/R FDQFHEDVIRQ U VIKHUH DUH LOVX I LFLHQWUHI DAMDVIRQV E\ VIKH VHFRQG Z HHN DIVHUS LRI WDP vV \WWIDUV
&MWHVP D\ DOR EH FDQFH@G DV D LHVXA\RI Z HDVKHUFRQGIMIRQV RUI DFLAW DWXHV & @HQW SD\ 1QJ D SWRI WP | HH DUH HOVIMBAC
VR D SIRIDWAG LHIXQG IRUDQ\ FDW QRWGHQYHUHG LQ IKH HYHOQWRI D SLRJ WDP - RUFMW FDQFH@MMRQ

5 HIXQGV

,| FLLFXP WIDQFHV EH\ RQG \ RXUFRQWROP SDFW RXUDELOW VIR SDUAFLSDVWA LQ RXUSRI WDP VDQG RUMEHFRP HY QHFHWDU IRU
\ RX VR WDQMW HUVR DORVKHUGDWA IP H SGIDVH FROVIDFWWAKH ( * ) & ) LRQW HWN GXUQJ WHI XMWY VFKHGX®BIG EXMIQHW KRXW/ ) X@
WHIXQGVIRUP HGLFDORUP LV UIHDWAG LHDVRQV P LlAvDY P HP EHWRQO Z L@EH DXVKRU] HG SURUVR VWKH SWRJ WDP  WIDUAGDVM
DI VAUVIKH WIDUAGDWIA LHIXQGV Z LEH SIRIDWAG $ @RVIKHUIX@IUHI XQG WHT XHW P XWAEH WHFHLYHG | LYH EXMQHW GD\ V SURUVR VKH
WDUARI VKH SWIRI WDP  DIVIAUVIKH WIDUARI VIKH SWRJ WDP LHIXQGV Z LAWEH SIRWDWAG | RUP RWHRI IKH SLRJWDP KDV HDSVHG
QR HIXQG Z LOEH MWXHG I IKH SLIRIWDP  DGYHWMHV D LHT XLHG QRQ WHIXQGDE® GHSRVMWOR WHIXQG Z L@EH MWXHG IRUVKH
GHSRUW, Q VIKH FDVH RI D GLVSXWM IHIXQG GHFIMRQVZ L@EH P DGH E\ VIKH GRFDO5 HQLRUO DQDJ HU 3 HWRQQHO6 XSSRUAB LRI WDP VvV

2 XU&RP P MP HOQW/R 4 XDOW

3 HORQQHOE XSSRUAB LRIWDP V 363 WUYHV VR SWRYIGH LOOQRYDVIYH DQG FUHDVIYH | DFLOMHY SWRJ WPV DQG VHUYIFHY GHWJ QHG W
P HHWAH GLYHUH QHHGV RI IKH &DQDGIDQ ) RIFHVFRP P XQW : HWWYH VR RITHUSURJI WP VDQG VHUYLFHV VIKDWDUH Rl H FH@HOW
TXDAW DQG YDXH ) RUDQ\ FRQFHLQV LHI DUGLQJ VIKH TXDAW RI RXUSWRI WDP VDQG RUIQWUXFVRWY/ SGIDVH FRQVIDFVWAKH ) LRQW

" HWILP P HGIDWO VR VKDWAKH P D\ LHVROH \ RXUFRQFHWQV

HRHD+ LJK ) LYHp $ |1 LODWAG 2 U DQL] DVRQ

+LIK) LYHp VD QDVIRQDOWDQGDLG | RUVSRUADQG IHFLHDVRQ |RXQGHG E\ 3 DUNV DQG 5 HFLHDVIRQ 2 QVDUR 1)
LV GHVLJ QHG VR VXSSRUMDIHW Z HDEHIQJ DQG KHDUK\ GHYH&RSP HOWRI SDUAFLS DQW LQ UHFLHDURQ DQG
VSRUASLRI LDP V ,QIVIDED @XQFKHG LQ VKLY T XDAOW DWXUDQFH ILDP HZ RN VHHNV VR HQVXUH D@
SDUAFLS DQW H SHUHQFH KHDAUK\ GHYH&RSP HQWLRP  VIKHLUS DUAFLS DVIRQ LQ UHFUHDVIRQ DQG VSRUW
SWRIDP V

- XP SWU/@ 3RJ LDP

-XP SWBUA) XQGLQJp DYDIME®! VIR FKLASHQ RI D@P HP EHW/RI VIKH &DQDGIDQ ) RUFHV VKIRXJ K & DQDGLDG
7UHR/ - XP SWIDUAY RXQGDVRQ ) XQGLQJ LVIRUFKIGBIHQDIHY VR DFFHW VS RUNV DWD@BIYHY 9 IMW
MNP SWDUAMFDQDGLDQWALH FD IRUP RUH LQIRWP DVIRQ
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7KH IWWMIHZ \ HDW/RI @IHDWHDWP HRI WDSIG J RZ K DQG GHYH®RSP HQWDQG RXUSWRIWDP VIRU  \ HDUR@Y DUH GHW QHG VR
VXSSRUADQG HQFRXWDI HVKLYVJ URZ Vi : VK D IRFXVRQ S@\ EDVHG GDUOLQJ DQG VHOVRU H SGRUMRQ RXUDFNVIHV KHGS VR
GHYH®S 11QH DQG J LRWP RVRUWNLAY | RWHUVRFLDCDQG HP RURQDOGHYHIRSP HQWDQG SLRP RV @QJ XDJ H DQG FRJ QUXYH
GHYH®RSP HOW2 XUQXUAXUQJ DQG VXSSRUIYH HOYLLRQP HOWSLRYLGHV D VDIH DQG WIP X@MQJ VSDFH | RUKHVH\ RXQJ FKLGBUHQ VR
®DUQ DQG JIRZ  Z KI®1 KDYLQJ 1XQ DQG EXIABIQI D WURQJ | RXQGDVRQ | RUVKHLUIXVXUH GHYHIRSP HQW

$48%7,&6

5(&5(%$7,21

3/($6( 127( 1RSWRIWDP VZ L@EHXQQIQJ GXUQI VIKH IRERZ LQJ GDWAV $SU 0 D\
,QVKH HYHQWRI D GLVFLHSDQR\ EHVE. HHQ VKLY J XLGH DQG RXULHI MUDVIRQ VIV VIKH VIVIA Z LGDE H VIDNHQ DV FRULHFV

r ™, AdsE O™ UBEA (Eé”

: HDWHDZ D\ VARRNIQJ IRUZ D\ VR IP SLIRYH RXUSLRIWDP V
DQG VHWYIFHY ERWK Z WKIQ &RP P XQLW 5 HFUHDWRQ DQG DFWRW
363 ( GP RQVRQ RSHIDMRQV 1 \ RX KDYH IHHGE DFN RULGHDV
WDW RX Z RX@ ANHVR WKDWH  Z KHWKHULVR DE RXWDQ HYHQW
ROH RI RXUIDFLIMHY RXUSLRI WDP V RUHYHQ RXUSURJ LDP
IXIGHY  SHDWH GIVWXV NQRZ

2138% 635,1*



















































